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Corporate

• Appointment of two new Directors
• Drastically reduced overheads
• Appointment of new CEO
• Appointment of COO
• Terminate bid approach
• Appointment of new CFO
• Appointed Mirabaud as Joint Broker
• Mirabaud initiated coverage

• Appoint new non-executive directors
• Enhance corporate governance

Frank Scolaro                         Neil Ritson
Chairman CEO

Anthony St John Dave Scott
Director COO

Chris Phillips                          Gordon Stei n
Company Secretary CFO



Ukraine

• Appointment of a new legal team
and management in Kiev

• Restarted field pilot production
• Subscription and Services Agreement 

signed with Alberry
• Successful workover of SV-10
• Favourable Supreme Court ruling 
• Commenced 3D acquisition
• Appointed Tristone Capital as 

strategic advisors
• Tied in production from SV-10
• Issued Alberry shares
• Signed contract to drill MEX-103

• Additional work-overs (MEX-102,
GOL-2, others)

• Conclude partial divestment
• New reserves report based on 3D

Yakhniki 
gas gathering station
April 2007



Romania

• Acquired 800 km Barlad 2D seismic
• Farmed out 50% of Suceava to

Aurelian Oil and Gas plc
• Acquired 160 km Suceava 2D seismic
• Extended the Suceava concession

until 2010
• Identified numerous leads and 

prospects in Barlad concession
• Sought farminee for Barlad (no deal

concluded)

• Drill Donesti-1 in Suceava
• Drill RBN-3 in Barlad
• Drill RBN-4 in Barlad
• Extend Barlad concession until 2011
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Egypt

• Farmed out East Ras Budran
concession to Apache Egypt

• Acquired 500 sq km aeromagnetic 
survey

• Acquired, processed and interpreted
100 sq km 3D survey

• Imported and mobilised PDI-70 rig
• Spudded ERB-A-1X well
• Obtained 6 month licence extension

• Complete (and test) ERB-A-1X
• Drill ERB-B-1X exploration well
• Assess commerciality
• Drill ERB-A-2X (as appropriate)
• Enter 2nd exploration period
• Acquire adjacent open acreage



Other Assets

Greece

Offshore Prinos Field

Liberia

• Maintained operating status quo
• Sought potential investment 

partners
• Fully impaired the assets
• Received several serious expressions 

of interest

• Complete an asset transaction

• Continued discussions with NOCAL

• Ratify PSA or sell/farmout interest



Production :- Ukraine, Greece  

Exploration :- Romania, Egypt

Core area

Onshore Eastern European, Eastern Mediterranean and
West Asian Exploration & Production Company

Growth
Ukrainian development/production
Focused asset acquisition
Additional production projects
Niche exploration opportunities

New Business Focus

Future Growth



• This presentation includes forward-looking statements such as 
those concerning Regal’s plans, expectations and objectives for 
future operations.

• All statements, other than historical facts, addressing events or 
developments that may occur in the future may be subject to certain 
assumptions, risks and uncertainties beyond Regal’s control.

• Investors are cautioned that any such statements are not 
guarantees of future performance and that actual results may differ 
materially.

• Regal makes no obligation to revise any such forward-looking 
statements to reflect any changes in the Company’s expectations or 
any change in circumstances, events or the Company’s plans or 
strategy.  Accordingly no reliance may be placed on the figures 
contained in such forward-looking statements.

Forward-Looking Statements


